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Bermuda Lawn

By Tony Henderson

A single universal currency sounds like a panacea but has the same flaws as the once-upon-a-time proposed World Army, controlled by a body the equivalent to the UN. But who controls the UN?

It is not just that. There is a value in each country having its own currency, same as there is in each country having its own language, cultural traits, customs, songs and dances. It is that very difference that makes travel so interesting and living so fulfilling.

Diversity is a wonderful thing not just because of the differences per se but because diversity provides all the checks and balances needed for the long term operation of a developing system, maintaining its essential integrity. One part fails but another continues. With diversity there is built-in redundancy.

Now the merits of the single universal currency when paraded for consideration are very clear to the logical mind: no currency speculation, no commissions on currency exchanges, no currency black market, no inflation-deflation worries, steady interest rates. Or so it might seem!

A further merit of any total monetary union is touted along the lines of the value of the currency being separate from the economic health and governing finances of any one member country and in fact being separate from the general state of world health. Like god, it’s merits are hoisted as inviolate. 

But any currency must have a value as reference. It cannot be just a number. The word god is used like that. Money is for use in exchanges and has to have a set value to judge that exchange - which can vary according to what commodity is linked to that basic coinage. That is what determines the value. 

This is why it made so much sense to tie an international currency to gold. Gold was a useful global standard though only when there was a balancing stack of it in the equivalent of Fort Knox so everyone knew that finally, if all else failed, one ignot could be got on the spot.

Even faith in god is not just a blind faith, at least not in its most useful form. Similarly, a currency system, universal or local, needs to have valid references, has to be tied to something everyone using it can trust. It is trusted because it is valid.

The flux of the major currencies and the flourishes of the lesser ones provide the kind of safety net that a single global currency cannot have and this is achieved by their dependant character and their inter-dependance as the currencies play their respective roles underpinning international trade. 

As a result of not having a gold standard, countries have found themselves at the mercy of stronger and bigger players _ countries, corporations and banks, which, if they do not like a country's policies because they do not favour what ‘it’ wants, can install international policies through such as the WTO, IMF and World Bank to make them change their intentions. 

Until the tails of those predatory tigers are bell’d, a single global currency would mandate even greater risk than the out-of-anyone’s-accountable-control set-up operating today. The taming of those uncaring tigers remains a formidable task that should be a priority for a peaceful and secure world.

A global currency would signal the final loss of sovereignty of each and every country, which is bad. The only merit - given that the activities of the monetary terrorist corporation-bank cartels were curtailed - would be that the US dollar would no longer be the world reserve currency which today gives it such over-riding power over other currencies - and rescues the US from its international debt responsibilities. 

That would loosen the stranglehold of the financial power of the US dollar - note, the problem is not the US itself it is the dollar and those using the dollar! This would immediately create a ‘Bermuda Lawn’, green and fair field for international trade, as without false and biassed interventions market forces could then come into play bringing in their equalising and balancing momentums. This in turn would allow a more equitable distribution network to arise, lifting the economically poorer nations out of their dependant states of perennial poverty.

