 

----- Original Message ----- 

From: morrison at Single Global Currency Assn. 

To: Letters at New York Times 

Sent: Friday, November 26, 2004 2:48 PM

Subject: A single global currency is the answer

To the Editor:
 

    Stephen Roach argued (11/29, "When Weakness Is a Strength") that a weaker dollar is not a major problem and hedged his bet by concluding, "If the world can manage the dollar's decline wisely...."  That's a big "if", and there will continue to be a lot of big "if's" as long as the world continues to use currencies backed by national governments.
    Europe is showing the world how a stable currency can be managed without reference to the fiscal management of the governments of individual countries.  Ironically, the biggest problem with the euro is the fluctuating value of the U.S. dollar.  
    While the world obviously must manage its way through the current problems caused by the United States' fiscal recklessness, it would do well to begin planning for a single global currency where there would be no balance of payments problems and no risk of currencies collapsing and no currency speculation and no currency fluctuations against other currencies.   As Paul Volcker has written, "A global economy requires a global currency."
 

Sincerely,
 

morrison bonpasse
President
Single Global Currency Association
P.O. Box 390
Newcastle, ME 04553
207-586-6078
www.singleglobalcurrency.org 
 

 

