Regarding Chief Executive Tsang's call for an Asian common currency and Jonathan Ishaque's 28 April response, may I suggest that THE answer to the world's currency problems is the Single Global Currency.  If the Europeans can plan and implement a currency within 30 years, why cannot their example be copied by the world in another 20?  The Asian common currency would be an excellent interim step, but the real goal should be a Single Global Currency.
   With a Single Global Currency, the world will save hundreds of billions of dollars/euros annually in avoided transaction costs. (Do the math at one-half percent with $1.8 Trillion traded daily.)  In addition, the world will avoid the risk of currency failures, and the often-cited and bemoaned current account/balance of payments problem.  Do France and Germany now have a Balance of Payments problem?
   Contrary to Mr. Ishaque's view, the Single Global Currency need not be preceded by trade agreements, nor be accompanied by any particular fiscal policy.  With a Single Global Currency, wealth and povery will still co-exist, although having that single currency will assist worldwide comparisons.  Societies and governments will still have to deal with economic growth and disparity.  
   The Single Global Currency Association, www.singleglobalcurrency.org., was established in 2003 to move the world toward that goal, and is hosting the Second Annual Single Global Currency Conference at Bretton Woods, New Hampshire this July 14.
 

Sincerely yours,
 

morrison bonpasse
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