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6 September 2003
To Finance Ministers of OECD member countries:  

Dear  :

Since the end of the Bretton Woods exchange rate system, the people of the world have suffered through several economic crises and other costly effects of the current mixture of exchange rate mechanisms.  Each of the current systems, e.g. floating rates, pegged rates, fixed rates, currency boards, dollarization, euroization has its advocates among us, but we all agree that no one current system shows promise of satisfactorily managing the exchange rate problem. 


The time has come for nations to come together to plan for a single global currency, as the best long term method to eliminate the exchange rate problem, and to promote worldwide economic prosperity. The success of the euro, with its abandonment by 12 countries of their historic currencies in favor of a stronger currency, shows the way for the rest of the world.  Such success would be even larger if not clouded by the exchange rate issues still faced with the non-euro world. 


Such a single global currency would have a new name, and not be identified with any currency existing today.  The new single global currency would be managed by an international central bank which would control inflation and work with member nations to ensure governmental fiscal discipline.  


We, the economists listed below, write to request that you join with others to convene an international conference of governments, non-governmental organizations and academics/economists to plan for a single global currency.  We recognize that this will be a long process which will require many innovations, considerable dedication, hard work and a willingness to compromise; but we ask that the planning begin as soon as possible.
Authorizations of support for this letter received in writing, thus far and in order of receipt, from:

Name                           Affiliated Organization                          Location
John C. Edmunds        Babson College                                      Massachusetts, USA

Robert Guttmann         Hofstra University                                  New York, USA

Ratnam Alagiah          Griffith University                                  Queensland, Australia.
Robert Schwartz         Economists Allied for Arms Reduction  New York, USA

Christopher H. Budd  Centre for Associative Economics          Canterbury, England
Sincerely yours,

morrison bonpasse

President

Single Global Currency Association

