----- Original Message ----- 

From: morrison at Single Global Currency Assn. 

To: Letters to the Editor Time Magazine, Europe 

Sent: Monday, September 27, 2004 9:19 AM

Subject: The Euro pioneers the path to the Single Global Currency.

To the Editor:
 

    Thank you for Peter Gumbel's balanced summary of the effects of the euro on Europe.  One important aspect of the euro is the path that it pioneers toward the Single Global Currency, as it shows how the value of a currency need not depend upon individual national government action.  That is the core benefit of a monetary union. 
     When all the countries of the world join in a single monetary union, there will no longer be fluctuations of the single global currency against other currencies, because there will be none.  The trade and investment benefits seen within Europe with the euro will be seen within the entire world with the implementation of a Single Global Currency.  With a Single Global Currency there will be no more Balance of Payments problems nor need to maintain foreign reserves,  no more currency crises nor currency risks, and no more foreign exchange transactions costs.   While not a panacea for all world economic problems, the Single Global Currency will certainly help.
 

Sincerely,
 

morrison bonpasse
President
Single Global Currency Association
P.O. Box 390
Newcastle, ME 04553
207-586-6078
www.singleglobalcurrency.org 
 

 

 

