 

----- Original Message ----- 

From: morrison at Single Global Currency Assn. - Common Cents for the World 

To: Letters to the Editor, The Times of India 

Sent: Saturday, August 06, 2005 9:06 PM

Subject: The vision thing: A single Global Currency

To the Editor:
 

    In your editorial, "A common currency will be its own politics", you observed that "in economic matters, the vision is often the thing."   We agree and urge you to looking to the single global currency as the logical end point of what you noted is an "unmistakable trend" toward monetary unions.
    With a single global currency, the world will save hundreds of billions of dollars/euros annually in transaction costs and no country would have a balance of payments problem, nor need to maintain foreign exchange reserves.  There would be no currency speculation and no risk of any one nation or region suffering a currency crisis.
    Moving the world to one currency, just as we have one time system and one metric system, makes common cents.   
     If the regionalizing of monetary unions stops at any count greater than one, then we will have failed the vision test.  For more information about the single global currency, see www.singleglobalcurrency.org.  As former U.S. Federal Reserve Board Chair, Paul Volcker, has said, "A global economy requires a global currency."
 

Sincerely,
 

morrison bonpasse
President
Single Global Currency Association
P.O. Box 390
Newcastle, ME 04553
207-586-6078
www.singleglobalcurrency.org 
 

 

 

