                           CALL FOR PAPERS

            FIFTH ANNUAL DARDEN BUSINESS SCHOOL CONFERENCE

          THE FINANCING OF CORPORATIONS IN EMERGING COUNTRIES
          SPECIAL SYMPOSIUM FOR JOURNAL OF FINANCIAL ECONOMICS

        Sponsored by the Darden School at University of Virginia,
         CFA Institute, World Bank, and State Street Corporation
                           Washington, D.C.

                          March 27-29, 2006


      PROGRAM ORGANIZERS:

      Robert Bruner, Campbell Harvey, and Wei Li


      SCIENTIFIC REVIEW COMMITTEE:

      Yiorgos Allayannis (Citigroup Investment Banking Division),
      Marianne Bertrand (Chicago), Robert Bruner (Darden), Stijn
      Classens (World Bank), Mihir Desai (Harvard), Benjamin Esty
      (Harvard), Kristin Forbes (CEA and MIT), Jack Glen
      (International Finance Corporation), Ray Fisman (Columbia),
      Campbell Harvey (Duke University), Simon Johnson (IMF),
      Leora Klapper (World Bank), Mark Kritzman (Windham Capital
      Management, and Research Foundation of the CFA Institute),
      Raphael La Porta (Tuck), Wei Li (Darden), Inessa Love
      (World Bank), Matthew McBrady (Darden), Peter Rodriguez
      (Darden), Michael Schill (Darden), Antoinette Schoar (MIT),
      Sergio Schmukler (World Bank), Katrina Sherrerd (CFA
      Institute), Rene Stulz (Ohio State), Frank Warnock,
      (Darden), Jeffrey Wurgler (New York University).


      KEYNOTE SPEAKER:

      Nobel Laureate Joseph Stiglitz


      CONFERENCE PURPOSE:

      This fifth annual Darden Conference on Emerging Markets
      Finance seeks to highlight issues and practices surrounding
      the financing of corporations in emerging countries. Some
      of the papers from the conference will appear in a special
      issue of the Journal of Financial Economics.


      TOPICS:

      We will entertain a wide range of topics for this
      conference, but will seek clusters of work that complement
      one another. Possible sessions could include, but are not
      limited to, the following:

      - Challenges of applying traditional corporate finance in
        emerging markets.
      - Changes in corporate organization through takeovers,
        mergers and restructuring.
      - Mechanisms of corporate control as they affect corporate
        financing.
      - Legal systems, corruption, and expropriation in emerging
        markets finance.
      - Evolution of corporate governance in emerging markets.
      - Liberalization of capital markets and public sector
        policies.
      - The unique risks that influence the availability of
        capital for financing.
      - Corporate risk management in emerging markets.
      - Entry of corporations from emerging countries into the
        global financial markets.
      - The role of institutional investors, hedge funds, and
        private equity firms.
      - Local versus global financing of emerging market
        corporations.
      - Financial innovations for emerging market finance.
      - Valuation in emerging markets and estimation of capital
        costs.


      SUBMISSIONS AND SELECTION PROCESS:

      Given the nature of the conference, we encourage
      researchers to submit only completed works. Submitted
      materials should be uploaded via the conference website:

              http://www.darden.virginia.edu/EM

      through the "Online Paper Submission" link. Papers must be
      submitted electronically through the website in PDF format
      (preferred) or as a Microsoft Word document. The submission
      form also requires that you paste the text of an abstract
      or proposal of the project. The program committee will
      review these materials and assemble sessions addressing
      similar substantive issues.


      DEADLINES:

      Relevant dates for the submission process are as follows:

      - Now through December 1, 2005: Submission of
        materials
      - January 15, 2006: Notification by program committee of
        tentative program.
      - February 15, 2006: Submission of first draft of slides or
        other materials for presentation to the conference.
      - February 2006: Consultation with program committee
        regarding presentations.
      - March 1, 2006: Deadline for authors to submit final
        versions of slides to be presented. The papers will
        available on the Web so that all potential attendees will
        be able to read them in advance of the meetings.
      - March 27-29, 2006: Conference held at World Bank


      PUBLICATION:

      Prior to the conference the full text of all accepted
      abstracts and papers will be available on the web:

             http://www.darden.virginia.edu/EM

      Finally, all papers accepted for the conference are
      eligible to be considered for publication by the Journal of
      Financial Economics in a special issue devoted to the
      conference. Acceptance of a paper to the conference is not
      a guarantee of publication by the Journal.


      EXPENSES:

      The conference will grant an honorarium of US$2,000 for
      each paper accepted for presentation and in addition will
      provide travel support and accommodations for paper
      presenters and discussants. The conference will be open to
      the public, although we hope to keep the group to a
      manageable size to facilitate active discussion. There is
      a fee to attend the conference ($1,000 for business
      practitioners and $750 for those from academia and the
      public sector).


      LOCATION:

      The program will be held in Washington, D.C., at the World
      Bank.


      FURTHER INFORMATION:

      For more information contact:

      CONTACT:       Christa Dow
                     Darden Graduate Business School
                     P.O. Box 7186
                     Charlottesville, Virginia, 22906
      Tel:           434-924-6486
      Fax:           434-982-2833
      Email:         MAILTO:dowc@virginia.edu


      ___________________________________

