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           "A global economy requires a global currency."
                  (Paul Volcker, former U.S. Federal Reserve Chair.)
FACT SHEET

PROBLEM:  The world's complex  multicurrency foreign exchange system is a costly and destabilizing burden to the world's economy.  The exchanging of $2.5 trillion daily among 147 currencies costs the world approximately $400 billion dollars in transaction costs and $trillions in the the undervaluation of assets.  The multicurrency monetary system is an “absurd system”, according to Nobel Prize winning economist, Robert Mundell, and should be replaced.

SOLUTION:  A Single Global Currency managed by a Global Central Bank, within a Global Monetary Union as early as 2024, the 80th anniversary of the 1944 Bretton Woods Conference. 
BENEFITS (100's of billions of $ or euros, annually):  A Single Global Currency would:

-   Eliminate the costs of foreign exchange transactions. (Save 400 Billion-plus annually)
-   Eliminate hedging costs. (Save Billions annually)
-   Eliminate the currency losses by  those using or holding foreign currencies. (Save Billions annually)
-   Eliminate national currency crises, e.g. Mexico, Argentina, Malaysia (Save Billions annually)
-   Eliminate the need to maintain foreign exchange reserves.  (Save Billions annually)

-   Eliminate the risks of excessive capital flows among currencies and countries. 

-   Eliminate the possibility of currency exchange rate manipulation by countries.
-   Eliminate the Balance of Payments problem for every country or monetary union.. 
-   Reduce worldwide inflation, thereby ensuring low, reasonable interest rates.
-   Eliminate the economic drag of low asset valuation in countries with high currency risk, thus   

     causing increase in asset values. (One time increase of approximately  $36 trillion, during 

     implementation, leading to an increase of $9 trillion in annual world GDP).  
THE ROUTES TO IMPLEMENTATION:
-   Continue to expand the scope of existing monetary unions, especially the euro.

-   Create new monetary unions, e.g. Gulf  Cooperation Council, West Africa Monetary Zone.

-   "Ize" national currencies to any major currency, as in "dollarize","euroize" or "yenize".
-   Create a prototype Global Central Bank as an affiliate of an existing international financial  

     organization, such as the IMF, World Bank or Bank for International Settlements and invite 

     countries to "ize" their currencies to the currency issued by that Central Bank.  Participating 

     countries would then form the prototype Global Monetary Union, which would then expand

     and merge with other monetary unions. 
-   Convene international monetary conferences for nations, people and organizations to plan for the 

     implementation of the Single Global Currency and the structure of the Global Central Bank.
-   Encourage economic research and writing about the single global currency.

-   Increase worldwide public awareness of the single global currency as the only
     long-term solution to the problems of the obsolete multi-currency monetary system(s).
-   Establish  sound, stable money as a fundamental human right as is the right to own property.
