Abstract in English of article by Hugo Narrillos Roux, Universidad Complutense, Madrid,  "Divisa Unica y Establidad Económica Mundial" (which translates into "Single currency and worldwide economic stability"). 2004.

"For many years, the possibility of implementing a Single Global Currency (SGC) has been debated in many economic and political forums. From John Maynard Keynes´ proposals to more recent ones such as Chancellor Schroeder, who asked in February this year that the EUR/USD parity had to be fixed, almost every economist agrees that instability produced by excessive volatilty in currency markets is not desirable. Furthermore, the globalisation movement that has shaken the foundations of the economies in the past decade has produced very tough statements such as Paul Volcker´s, ex-US Federal Reserve Chairman, when he stated that "a global economy requires a global currency". 

As we all know, there are good arguments on both camps of the debate. In this essay we try to show that the pro arguments weigh more than those against, and we give the 10 characteristics we think our SGC should have.  Maybe one of the main outcomes of our study is : in order to reach a SGC it is compulsory that the economies involved go through a very deep economic integration and, in order to do so, it is compulsory to establish supranational  bodies to overlook those processes. 

At the end of the essay we include three addenda: we first have a look at worldwide foreign exchange trends reviewing the "2001 Triennial Central Bank Survey - Foreign Exchange and Derivatives Market Activity" from the Bank of International Settlements;  secondly, we study the current dual situation with the most important Asian currencies (yen and yuan); and third, we talk about Copenhagen Consensus, a project whose goal was to set priorities among a series of proposals for confronting ten global challenges, amongst them, financial instability".
