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We Need a 'Uno' : LETTERS TO THE EDITOR 
International Herald Tribune 
Thursday, June 18, 1998 
Regarding "Japanese Rush to Convert Yen to Other Currencies" (Finance, June 16): 

.
Doesn't the current flight out of the yen prove once more that a global economy requires a single global currency to prevent chaos? With a single global currency, the debacle in Asia would have been confined to corrections in the Asian stock markets and would not have seen the panicky flight of capital. 

.
It is absurd that the currency of a country with a huge trade surplus — Japan — should collapse while that of the United States — which is running a huge trade deficit — should remain strong. 

.
Money should, after all, be a steady measure of value, not a commodity in itself. How would international trade fare if the weight of the kilogram were different all over the world and changed drastically from day to day? 

.
We Europeans are on the right track with the euro, but the world must go on to the uno, or whatever, if we are to overcome the vested interests in money manipulation and in currency trading and speculation. 

.
RAINER ESSLEN. 

.
Avignon, France.
