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SUMMARY 
The objective of this work is to verify whether it is possible and how you can use the law to rebuild the current cosmopolitan world order according to principles of justice, a way to achieve everlasting peace and eliminate poverty. It will be exposed to the fundamentals of cosmopolitan law, contrasting them with the power relations prevailing in the international arena that are characterized as asymmetrical interdependence. Based on the premise that contemporary societies can be understood as systems that oscillate between cooperation and conflict, will be analyzing the institutional structures that underlie social tension, especially the functioning of the international monetary system. After identifying the institutional factors that cause conflict and poverty will be analyzed the proposal offered by Keynes at Bretton Woods to create a world reserve currency, which will be done in order to determine whether this proposal fits the fundamentals of Cosmopolitan Law the sense of being a means of eliminating injustice removing therefore the main obstacle to the achievement of peace. 
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1 INTRODUCTION 
After the impact generated by the ideas of Rawls for the construction of social institutions according to principles of justice [01], some of his most prominent disciples began a discussion about the viability of not restricting the application of these principles to the domestic sphere of certain companies. In other words, it sought to expand the application of principles of justice to the context of international relations. 
Occurs, however, that the principles of justice proposed by Rawls from the original position of epistemological device were developed to promote justice in the context of cooperation, which would imply the need to check at first, what kind of relationship that currently exists between national states. 
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Depending on what was found would then be possible to start a discussion about the feasibility of applying the theory of justice developed by Rawls to the international level, or some other conception of justice as a cosmopolitan city that will be exposed in this work. 
Unlike the political philosopher, however, the theorist of law can not be limited to the formulation of principles of justice, and, unlike the sociologist, can not be limited to describing the workings of social institutions. Besides knowing the philosophical and sociological aspects related to the issue of justice, it should describe the measures that should be embodied in laws in order to make justice among the people a real situation, in order to achieve a state of perpetual peace. 
Indeed, world peace we are seeking to achieve through law Cosmopolitan is a derivative of perpetual peace justice, peace and not constantly threatened by wars and revolutions. [02] 
Given this context, after an interpretation of cosmopolitan principles of justice contained in the Declaration of Principles on Tolerance [03] Declaration on the Right to Development [04], and the International Covenant on economic and social rights [05] is an analysis of power relations at the international level, with special emphasis on monetary relations, in a way to investigate whether the establishment of a world currency would be as a trusted third party to make international relations appropriate to the cosmopolitan principles of justice, which would an important step towards building a new world order founded on justice derived from perpetual peace. 
1.1 THE PRINCIPLE OF TOLERANCE 
The declaration of principles on tolerance is possible to extract the principle of tolerance does not require, for example, that Muslims will become as accepting as correct Jewish teachings or vice versa, but requires that all religions profess faith in the right of everyone to free to follow the religion they want. That is, the legal limit should be imposed on religions is the imperative of respect for religious freedom of others: be free to profess any religion while allowing the other is also free. 
Prima facie, it may seem contradictory to say that freedom is a consequence of imposing a duty. However, this contradiction is only apparent, since this duty is a special form of a moral duty: the duty to be free. 
The concept of tolerance is opposed to the concept of imposition. The tolerant person refrains from imposing their thoughts to others, because although discordant with regard to the views of others, does not impose by force, be it legal or not, the acceptance of his own thought. 
It is certainly an ethical principle par excellence, since returned to govern intersubjective processes. In a tolerant society, a Jewish citizen must respect the teachings of a Muslim citizen and vice versa. 
This does not mean that the two should think alike, because if so they would not need to be tolerance. Indeed, the function of the principle of tolerance is precisely to bring peace in an environment of differing opinions. But if Jews and Muslims think the same way that there would not be tolerated. 
In this sense, the principle of tolerance implies the existence of a symmetry in respect for differences, does not mean, of course, the elimination of these differences. Everything tending to impose a single position in order to bridge the difference is incompatible with tolerance and, therefore, that democracy has its existence tied to a scheme for discussion, not imposed. 
In addition, a point to be emphasized is that tolerance is not geared solely to govern relations between states, and, above all, an absolute human right. [06] 
As an absolute human right binding on both the relations between states and between them and members of the human family, irrespective of the nationality issues such members. That is, a State can not invoke the duty of tolerance of other people, if not the practice of tolerance within their borders, because this would correspond to requiring sovereign states to tolerate intolerance, which is a "contradiction in terminals". 
Thus, a Muslim state should allow its citizens to convert to Christianity and a Christian state should allow its citizens to convert to Islam. The same applies to issues of sexuality, marriage, etc.. 
As you can see, respect for the principle of tolerance is a condition for the existence of a truly free society. On the other hand, tolerance is not synonymous with relativism, but also not to be confused with what contemporary philosophers usually associate the concept of good life. 
Indeed, while the principle of tolerance brings a certain view of the substantial world, namely the belief that everyone has the right to have the world view they want, it does not indicate which is the better worldview that everyone is entitled to have. 
Thus, if women of a people feel happy to hurt myself, or feel happy to put rings on the neck, similar to what occurs in Thailand, it is up to other countries that do not have these customs seek to create mechanisms to prohibit such traces of cultural expression. 
On the other hand, the international community has a duty to prevent women, especially if children are forced to perform this behavior, because the oppression and forcing are clearly inconsistent with the principle of tolerance. 
Similarly, it is unacceptable that people of a country are deprived of the just distribution of goods produced by the corruption of their governments, or any other circumstance incompatible with the principles of justice, the same applies to the international level, because there to be tolerated that international institutions are set up to favor the few over the many. 
Corroborating these statements is the statement of principles on tolerance so exhaustive that says: "be tolerant does not mean being tolerant of social injustice" 
Therefore, the principle of tolerance can be glimpsed as one of the main principles to promote a new world order founded on the unity amid diversity. 
1.2 The principle of mutual benefit 
When you talk about principles of moral content that were later positivists and legal principles, like the human rights principles should be borne in mind that these principles are not depending on a single positivized substantial moral significance, as they seek to substantiate a coherent whole plurality cosmovisiológica present in the domestic or international, as appropriate. 
On the other hand, the condition of possibility of this pluralism is a procedural design cosmovisiológica substantial, ie, respect the principle of tolerance. The principle of tolerance is implicit in the very process of positive which is characterized by discussion between people of different cultures, and the object of discussion is the search for principles of justice appropriate to prevent humanity is again victimized by the scourge of war. 
In this sense, and as an expression of this process governed by the principle of tolerance comes mutual benefit that is presented as a coherent synthesis of vision and vision consequentialist ethics, covering the basic guidelines that guided the drafting of the international covenant on economic social and cultural rights. 
Indeed, while the international covenant on economic, social and cultural guarantees that "All peoples may freely dispose of their wealth and natural resources", the same covenant states economic cooperation between the states and that the outcome of this process of economic freedom combined with the cooperation is bound to benefit from all States participating in the process. 
Referred pact also has a moral core drive, since it determines that "in no case may a people be deprived of their livelihoods." It is fairly easy to understand how the principle of mutual benefit is based on the idea of ​​unity in diversity. Through the free availability of resources each State may develop its economy and depending on their particular needs. 
In turn, international economic cooperation can be seen as a process of division of labor of a global nature that aims to optimize the production of an order to obtain a wealth are as diverse as the needs of different members of the human family. 
On the other hand, the whole result of global well-being can only be sustainable if implemented to the benefit of all, since, otherwise, will have a situation of injustice that will lead inexorably to a state of war, as one of fundamental premises of this work, namely that war is a result of injustice or intolerance. 
For everlasting peace is achieved, however, is that international institutions need to be fair and tolerant, that is, among other factors, will not put a state in a position superior to another, can not exist, so any difference between the States, but only complementary. 
The best metaphor for understanding the rationale of the complementarity principle is to think in the functioning of the human body. Each body part differs from another without that being appointed as a problem. Instead, the diversity of functions performed by different agencies is essential to the welfare of the whole. 
Similarly, each state must be considered material if you really want to achieve the goal of forming a new world order cosmopolitan character. Economic and cultural differences should be kept as far as they contribute to create a unity amidst diversity, where the welfare of a match while the well being of others. 
Achieved this unity in diversity is presented as a condition for the realization of justice and hence for achieving peace, the following phrase from Habermas is making perfect sense: "a person can only be free if all the others are equally [07 ]. " Similarly, a state can only be free if all are too much alike. 
In this sense, for the states deciding whether to build a new world order according to the principle of mutual benefit. 
1.3 THE PRINCIPLE OF SELF-DETERMINATION AS A COROLLARY OF THE DUTY OF TOLERANCE 
The principle of self-determination can be considered a manifestation of the principle of freedom in the international sphere, having an inner and an outer dimension. As regards the external dimension, all people should have freedom to develop according to their peculiar economic characteristics, religious and cultural, since based on the foundation of justice, and respect the right of other states possess the same freedom. It is therefore a right to freedom appears only when satisfied that a duty of tolerance. The content of what is considered fair, in turn, constitutes moral positivism in today's international legal form. 
To be able to self-determination from outside, however, is still the fundamental respect for the principle of tolerance in the domestic sphere, which is the second dimension of the principle of self-determination. Thus, for a state to demand respect from other countries for its cultural events within a liberal could be considered violations of human rights, for example, it must respect the will of its citizens divergent compared to those cultural, social, economic or religious. 
A State defending their culture as part of the genital mutilation of women, for example, could require other states to respect this form of cultural expression, if women are maimed by their own free will, but forced by physical means, through coercion or even moral, social, or institutional. 
An interesting aspect of the principle of self-determination in regard to its internal dimension is that dimension that the violation by a state can give rise to a duty to be performed by other states. It is the imposition by a State of a culture or way of thought to all its citizens, without regard to different desires, and therefore the duty of tolerance can lead to conflict and persecution, which often imply the existence of refugees. 
It states provide free shelter to the persecuted, and may be cited refugees from Libya as examples of refugees in contemporary times. Therefore, as can be inferred, the moral principle that supports the right to self-determination is the assumption that no one can demand the freedom to not allow the freedom of his neighbor. 
1.4 THE PRINCIPLE OF COOPERATION 
The principle of cooperation can be understood as a manifestation of the principle of solidarity at the international level. We must distinguish, however, the solidarity of welfare, or even what Rawls calls a duty of care [08] The concept of solidarity entails the belief that each person has a unique and priceless value, with the complete happiness of an individual subject the complete happiness of all. Thus the acts of solidarity represent the belief that by helping others help the individual himself. 
Solidarity therefore does not represent a superior-inferior, but a whole-part relationship, since the subjects are seen as members of a single social body that takes the meaning of their unity in the diversity of its members. These members, in turn, are related in a complementary manner, and the term complementarity which apparently best expresses the meaning of equality internationally. 
It is therefore a principle at the international level has the function of directing the policy of each State for the good of everyone, which will allow the development to be achieved in its fullest extent. The key idea here is to see the development as a result of the momentum of complementary strengths, represented by the wealth of each country obtained through their right to self-determination. 
As seen, the self-determination does not only refer to some aspects of the life of a country, like the traditional economic aspects, covering also the power to produce a wealth of cultural autonomously. Therefore complement the work of these forces will lead to production of a true global wealth, marked by traces of plurality and diversity. 
It is true wealth, for this kind of wealth presents suitability to meet the needs of all members of a cosmopolitan society of an emerging new world order. Indeed, different needs require rich diversity to their satisfaction. 
  
2 THE ROLE OF LAW IN COSMOPOLITAN ESTABLISHMENT OF A NEW WORLD ORDER 
Rawls does not see that there may be a relationship between the states similar to the relationship between citizens domestically. However, some of his prominent disciples as Charles Beitz and Thomas Pogge diverged from his master but to argue that there is a relationship between the states, especially the understanding of Thomas Pogge asserted that this is a relationship of domination. 
To specify this relationship begins Pogge Rawls challenging the belief that the radical inequality between rich and poor countries can be explained by circumstances such as culture, climate, internal social institutions, internal corruption, saying it is the purpose of historical causes: 
Much of this was built in the colonial era when the developed countries today ruled today's poor regions, trading people like cattle, destroying their political institutions and culture, taking their land and natural resources and imposing its products and practices. [09] 
However, it is considered that this argument Pogge history can not be understood as the largest contribution to the creation of a new cosmopolitan world order based on justice. Indeed, Pogge has the merit of being one of the few contemporary political philosophers who realized that the advantages that the developed nations today obtained by means of violence since the colonial era were maintained through the construction of an unjust international order: 
"We're preserving our great economic advantages through the imposition of an institutional order is unjust (...) There is a shared institutional order that was made and imposed by rich countries to poor countries." [10] 
Moreover, the important philosopher who warns could be built an institutional alternative where "severe and extensive poverty would not persist." [11] 
In this sense, Pogge said the fact that many people do not take into account the institutional factors in their analysis of society, which is a grave mistake for a philosopher, is something unacceptable for an economist, and "intolerable" for a lawyer: 
Grateful to the inattention of our economists, many believe that the existing global institutional order does not contribute to the persistence of severe poverty, but that national factors are the key issue. (...) However, once we abandon this nationalism is easy to find explanatory factors relevant to the overall persistence of poverty. [12] 
As an example of poor distribution of rights and duties performed by today's international institutions, Pogge mentions, inter alia, the fact that in the WTO negotiations rich countries insist on maintaining a state of protectionism for the benefit of their products at the same time preach the discourse of free market for poor countries, which shows their hypocrisy. [13] 
Similarly, Pogge says that while rich countries to impose excessive protection of the rights on intellectual property, receiving billions so they do not want to reward the poor for the externalities they cause through their "vast and disproportionate contribution to global pollution "[14] 
Finally, and most importantly the second Pogge, is that rich countries care resources in poor countries regardless of the government of these countries to be corrupt, dictatorial, genocidal, etc.. Even Pogge points out that rich countries sell weapons to countries ruled by dictators, helping them to maintain their power based on violence. In summary, the rich resources buy any dictatorial government, granting them loans, weapons, and everything else they need to maintain their control on illegal oppressed populations [15] 
Not to mention a few cases, such as occurred in Brazil, when the U.S. funded a coup sponsored by the military in 1964 in order to obtain privileges for many years led us to ruin. Furthermore, it should be mentioned that the wealthy states usually do not act that way in direct benefit of their populations, even if they are benefited indirectly, as Pogge denotes, but in the interests of large economic groups, ie, in the interest of the sovereign " supranational private diffuse [16]. " 
In this sense, it can be argued that international institutions were set up not only to favor rich countries, but also maintains an operation in order to preserve an asymmetrical relationship between the states, with direct damage to the population of poor countries. 
Thus, just as in the domestic citizens are dependent on each other, between states there is this relationship, which simultaneously presents itself clearly. 
However, there is a particular situation not covered by Pogge, where this interdependent relationship is presented unambiguously, and this context, as regards the institutional aspect, one of the most important, perhaps crucial to understand how some countries have build your wealth at the expense of poor countries. 
This is the international monetary system, whose formation and development confirms the arguments alluded to by Pogge in the sense that the design of international institutions is responsible for underdevelopment, as well as confirm a premise of this work in the sense that the relations between national states relations are asymmetrical interdependence responsible for causing extreme misery for the majority of the human family. 
Therefore, we must determine how to develop relations of power at the international level, relating them to the process of development of the international monetary system. 
2.1 POWER AND MONEY IN INTERNATIONAL: THEORETICAL ASPECTS 
Traditionally in international relations the state power has always been associated with the existence of natural resources and military strength. Nevertheless, in contemporary complex societies that relate through law and other institutions such as money, power can also be construed as a relational property that may arise and structural relations between both states as the state occupies a position that considered in the international system as a whole. 
This new analysis of power, in its relational aspect is attributed to the economist Albert Hirschman that by studying the Nazi state of trade relations with its neighbors found that relationships of dependency and domination can naturally arise from imbalances in international trade. [17] 
Later, Keohane and Nye emphasized that after the second world war the nations have become increasingly dependent on each other, although such a relationship of dependence was rarely symmetrical. [18] 
So, if the interaction between states happen asymmetrically, such asymmetry would be responsible for placing a country under the dominion of another: 
More precisely the power emerges from the asymmetric state of interdependence between individuals in different thematic areas, by creating opportunities for actors less dependent manipulate to their advantage the links [19] 
On the other hand, authors such as Kenneth Waltz, began to excel in their work the existence of a distinction between relational and structural aspects, which are important parts for the distribution of power between actors in the international arena. [20] 
Accordingly, a system like the international monetary system, for example, can be conceived as a structure composed of interacting and share. However, although the structure and the parties are related concepts, they are not identical to actual members of the system because, as stated by Waltz, the structure is not something we can see [21] 
It is easy to understand, because the states that comprise the national monetary system and the rules that define the position of these states the system can not be seen as people and natural resources that make up the state. Nevertheless, as will be seen, these institutional aspects invisible, can influence greatly the natural reality, overlapping with this many times. 
The monetary system, for example, is an industry where the existence of an institutional asymmetry becomes responsible for setting most of the situation of wealth or poverty of nations. As Cohen notes, in contemporary societies' national economies are linked through the balance of payments ", or" the surplus of a country is the deficit of the other and vice versa, and the risk of an unsustainable imbalance represents a persistent threat to political independence. " [22] 
From this new context, we sought a new theoretical model of analysis that would be adequate to describe the interactions and interdependencies between monetary sovereign nations. This model was sought in modern sociology and is called social network analysis (social network analysis). In this model a sovereign nation can be understood as a node (node) connected to another nation, or to another node, in turn, connects to another giving rise to a vast and complex network formed by monetary nations that connect through the balance of payments. 
These relationships take on a character of interdependence because of a problem we can generate other problems, should be noted that this assumption of the model has strong empirical evidence, since a financial crisis in a country is easily transmitted to its neighbors, can become a international crisis, ie the network as a whole. 
If these interdependencies occur symmetrically, will have a situation of cooperation between nations, implying the existence of a stable international financial system. On the other hand, if such relations of interdependence occur in an asymmetric fashion, will have a situation of inequality between nations, with the submission of a node to the other domain. 
Once established the network, such asymmetry does not depend on the individual attributes of the node, such as, for example, the real foundations of its economy, but the position they assume this node on the network. Hence the power to speak in a network is not associated with natural questions, being a relational property, but primarily structural. 
The relationships between the nodes, in turn, are constituted through institutional rules that establish patterns of connection where the power emanates relational, responsible for network development. In turn, this development may take place as interdependent relationships symmetrical or asymmetrical. 
It is possible, however, that after the establishment of a network of interdependence asymmetric become so entrenched in the social body to make the point that even after the abandonment of connection rules by one of us, others continue to connect the same way about him, given the fact that the power formerly held by legal rules have become a self-sufficient economic power, since we have absorbed those relationships as the natural system, although this is not true. 
However, what matters is the illusion that the supposed naturalness of the patterns of connection is already enough for the defector node can exercise authority over the other nodes, acquiring more power and wealth, without undertaking any restriction order institutional, like a rule like the one created at Bretton Woods that forced the United States to convert U.S. dollars that will be presented by other states in gold. 
Occurs, however, that the whole process of exploitation can not last indefinitely, although the time during which develops may be sufficient to enrich the country defector playing the rest of the world in utter poverty derived from an asymmetrical interdependence. 
Well, that was, in short, the exposition of the theoretical aspects of the model. It is now know as a country could occupy a position of dominance over other countries, namely: how is it possible to establish relations of asymmetrical interdependence for their own benefit? Or: how could this be done through the international monetary system? 
You should answer these questions objectively: a country can establish a relationship of asymmetrical interdependence in its own benefit through the internationalization of its currency. However, as stated, this situation of dominance can not continue indefinitely, although the time this case further damage the subjugated peoples. 
On the other hand, we also know how it would be possible to make the international monetary system to develop the second symmetrical relations of interdependence characterizing an actual state of international cooperation. Also, here too it is objectivity: by deploying a single global currency, and not through the internationalization of a currency. 
In other words, while globalization mean conflict between different countries, each wanting to occupy a position of domination, by choosing to deploy a global single currency countries would be opting for cooperation and stability, making money, which represents one of the main causes of injustice the world a means of creating justice and prosperity. 
Therefore, the same way that cosmopolitanism makes man master of the State, a world currency would make man the master of money. However, these are just answers, being necessary to justify them. 
2.2 A WORLD CURRENCY AS AN INSTRUMENT OF PEACE, JUSTICE AND FREEDOM 
Only a very rudimentary stage of civilization money is a natural fact and in the immediate aftermath is replaced by its existence tied to strict standards of social. As explained by Carl Menger, money emerges as a product from the market, ie, to the extent that a particular object is to be desired by a large number of people in a particular social context this object can be easily exchanged for others or, in their terms, takes on salability. [23] 
The explanation for cattle have been in antiquity would be associated with money, so the fact that this animal is widely valuable in that context. This merchantability pointed out by Menger that, mutatis mutandis, equivalent to what is called modern liquidity is a distinct value of the use value of the object. 
In this context of barter, therefore, despite the cattle has an intrinsic value in use, the possibility to exchange it for other objects also necessary for the satisfaction of human needs assigns it an independent value, ie, the exchange value known only in an intuitive, though not scientific, for these primitive civilizations. 
This lack of scientific civilizations led to the commission of many errors to be a major mistake to an object that has the money to be able to be used to acquire a wide range of goods, or to acquire wealth, with wealth which had the function to acquire. 
The most lamentable ignorance of the situation to which they were immersed civilizations was the metal. It was left to Adam Smith, however, undo that mistake, one way to demonstrate that the wealth of nations was not gold, but production. It also fell to the same moral philosopher to show that a system of paper money backed by gold in part, an issue of money exceeding the needs of the economy could cause a general collapse of banks, since they realize that the amount of paper money was issued higher than the amount of wealth that the currency could circulate in a given country, people would flock to the banks in order to exchange paper for gold, so use this to import products from other nations. [24] 
The breakdown of the financial system would result from the fact that the functioning of banks depends on the belief that people will draw not their money at the same time, because if they do, surely, the banks will not have to meet the demand, there working order according to the fractional reserve system. [25] 
Many may not know what are the advantages of using a system of paper money. The explanation offered by Smith is that the system of paper money allows the entrepreneur to use this wealth that otherwise would remain stored to meet unexpected situations. That is, instead of using a certain amount of gold to hire employees and increase production the entrepreneur had to keep it stopped because of the uncertainties of the production process. 
According to Smith, the paper money lent by banks allowed to stop the wealth to become a productive wealth, from which only lend to entrepreneurs the amount of paper money equivalent to the amount of wealth that otherwise they should remain as unproductive wealth . [26] 
This paper money to which Smith referred, it meant money partially backed by gold, not fiat money, as it is today. This ballast, however, was partial and, according to Smith, should serve as a sort of "brake" (although it does not use that term) on the willingness of bankers to lend money because, according to the Scottish philosopher and economist, if the banks really seek their own interests would never lend a higher value for entrepreneurs to him that without the existence of paper money saved should remain as unproductive wealth. 
If the opposite were taken, the surplus money back quickly to the banks for working in a fractional reserve system would be unable to meet this unexpected demand, or would not have shown how to convert money into gold. The result would be a bank run that would produce the collapse of the system. 
With regard to the consequences of an issue of paper money over to the causation of a deficit in the balance of payments, it is easy to see that the surplus money would cause a rise in domestic prices and nominal income, which, as you know trigger an increase in imports as a share of income is for domestic consumption, other savings, and other imports. 
When exporters were foreign exchange currency for gold, which gradually became an allocation of Central Banks, the importer's country does not have enough gold, it allowed an issue of paper money above the needs of the economy, although proponents radical of a system 100% backed a claim that would suffice partially backed issue for this process is triggered. Moreover, rising prices, of course, also contribute to reducing the deficit and increase exports. [27] 
The result, ultimately, is or the outbreak of a reverse process, ie, deflation by the state of inflation, which would not be welcome by the people and politicians in general it entails spending cuts, or the abandonment of the conversion of gold coin, pulling the brake that prevents the excessive growth of an inflationary process. 
Such logic was being committed in the course of history. The first war started in 1914 ended the international gold standard, because the costs of war forced the countries to issue money to finance them, which caused a great inflation, and put the international financial system in a big mess. During this period the exchange rate was floating and the countries were immersed in a war marked by a constant exchange rate devaluation of their currencies to gain competitive prices in the international market. 
Given this scenario chaotic countries decided to return to the gold standard. Britain, however, to maintain its international prestige overvalued the pound's value against gold, which brought serious economic problems during the '20s, since it depressed exports. [28] 
To prevent economic circumstances withdraw their political power, Britain decided to use this in order to promote an overhaul of the international monetary system to their advantage [29]. This reformulation was held at the Genoa Conference in 1922. 
At that Conference was established called the gold exchange standard. According to this standard that the United States during the first war had not abandoned the classical gold standard would remain in the system. On the other thief, pounds would only be converted into gold bars in large, limited to international transactions such conversion. [30] 
With this, remembering the teachings of Smith once said, the first obstacle to those imposed by the gold standard inflationary trends had been removed, because in case of an issuance of currency in excess, even if ordinary British citizens wanted to change that with the surplus for gold to import, could not, therefore, forced to stay with an amount of money devoid of real value. 
In this sense, which according to the teachings of Smith should result in the banks went under, result in an increase in domestic prices. The other obstacle was the external obstacle, namely to find a way to prevent foreign exporters to exchange pounds received from your business dealings with the British for gold, since the high domestic price inflation caused by emissions would result in a deficit in the balance payments and the consequent decrease in gold mining stocks in Britain. 
This problem was also solved at the Conference of Genoa, since instead of exchanging the pound for gold, other countries should keep much of their reserves in pounds. In addition, the English government could not only convert pounds into gold, but also in dollars, however, remain tied to gold. This new context transformed the monetary system in a pyramid: at the bottom were several currencies pegged to a key currency of this pyramid, or pound. In turn, the pound was pegged to the dollar remained pegged to gold being the other key currency system. [31] 
If the countries which formed the base of the pyramid decided to inflate against the pound, would necessarily have to adjust the resulting balance of payments deficit caused by inflation, since without pounds could not act on the international market. To adjust the deficit would basically have to increase exports and cut spending. 
Not so in Britain, because it could adjust its deficit by issuing money, or had the privilege of paying their debts with their own international currency, which would bring huge economic benefits primarily due to gains from seigniorage [32]. In addition, Britain had favorable conditions for negotiations with the creditors, since a system where having to purchase pounds was fundamental economic stability would all be willing to extend credit to the British. [33] 
These privileges, however, could not be sustained indefinitely, which would not, however, that economic inequality that existed during this period led to the bankruptcy of the countries that formed the base of the pyramid emphasizes the monetary and economic and political supremacy of the countries that were in top. 
Also, the eventual breakdown of the system will not only affect the nation who abused their privileges, but to all, especially in an economic system in which, as pointed out by Benjamin Cohen, "national economies are inextricably linked through the balance of payments" . [34] 
In the case of the gold-exchange system established by the Conference of Genoa, the more countries that increasingly accumulate pounds lost its value, but is wary of England's ability to honor its commitment to exchange pounds for gold, fearing the result of the constant devaluation the pound on international reserves. Thus, when France decided to exchange their pounds for gold, Britain was forced to abandon this system [35]. So while for some time the British were able to delay the settlement of accounts, taking advantage of it, the fateful day had arrived. 
The result of the breakdown of the system was a destabilizing the international financial system that has been made operational in a floating exchange rate regime with a strong currency war between countries, promoted through the second artificial devaluation Cordell Hull, U.S. State Secretary, would been the main cause of World War II. [36] 
The chaos was again initiated and, once again, the States after a long period of turmoil had the opportunity to establish a fair monetary system among sovereign nations in Bretton Woods. Two proposals were presented: one American and one English. The U.S. proposal intended to introduce a system similar to that established in the Conference of Genoa with the difference that the dollar is the only currency tied to gold key. Other currencies were pegged to the dollar, falling to the IMF to ensure that exchange rates between the currencies remain stable basis in relation to the dollar which, in turn, should remain stable relative to gold. 
Exchange rates, of course, could be adjusted whenever it was shown that there is change in the real economy, thus avoiding artificial devaluation. On the other hand, the IMF could help countries that have deficit problems contingency in a manner to preserve the established system. [37] 
This proposal, however, envisioned the operation of an international monetary system with two essential problems. 
2.3 CURRENCY AND THE END OF THE WORLD exorbitant privilege 
The first was that this system would have the United States that Valery Giscard d'Estaing in 1960 called the "exorbitant privilege consisting of a school finance current transactions with the rest of the world by issuing money to finance its own budget requirements in advantageous terms because of the demand for assets denominated in its currency. " [38] 
The ability to finance current transactions by itself mean that monetary issue, as has occurred in Britain during the gold exchange standard, the United States would be the only country in the world with the ability to pay their international debts using their own currency. This would provide the same benefits of seigniorage once enjoyed by Britain, which serve as a great incentive to keep the balance of payments deficit, a policy continued until the present day United States. 
In simple terms, the cost to produce $ 1 is much lower than $ 1, the U.S. buy goods from other countries at a real cost is extremely low and much lower than that paid in the international market. Indeed, for Brazil to pay a debt worth 500 million dollars it will need to produce goods that can be sold on the international market for 500 million dollars, while the United States to pay a debt the same amount simply making that money, which of course will cost much less than that borne by Brazil. 
Many, of course, would argue that if the United States abused this privilege, the dollar would depreciate against gold, which in turn could lead to loss of reserves that would force them to adopt an economic policy more restrictive. However, that's just one possibility. Indeed, both the United States could exercise their political power to other countries not to exchange their dollar reserves for gold, as was done by Britain and could follow the example of this in another sense, that is, abandoning their tie with gold, in a way to continue implementing a policy of spending financed by monetary emission. The last option was chosen, and in 1971 President Nixon announced he was breaking the agreement made in Bretton Woods. 
It would be naive, however, think like Rothbard and assign the abandonment of the agreement the United States simply because they have more capacity to meet its commitment to convert dollars into gold. Now if the U.S. had the political power to disobey an important agreement for the international monetary system as the Bretton Woods agreement, without suffering any reprisal international was because they had enough power to impose "into your mouth" their dollars against any claim alien to convert them into gold. 
The question is, of course, more complex, and refers to the fact that the United States has acquired a position of centrality in the network money [39] that although he had been unjust result of the constitution of the monetary system at Bretton Woods set was regarded as a natural fact in 1971. That is, what happened was said in the previous section was exposed when the theoretical model of power relations at the international level [40] 
Thus, Rothbard's analysis ignores that the U.S. abandoned the agreement does not cause any burden, at least in the short term, but only assign benefits that would enable it to establish itself as a world power. [41] 
In summary, therefore, can be said that the first advantage that a country gets to internationalize its currency is able to import products at a lower value than the other. It can, for example, buying companies in other countries, natural resources, and every imaginable type of real wealth, just the cost of issuance of their currency. On the other hand, this added benefit of seigniorage to the fact that its currency as reserve currency means that the money paid for the riches of other countries to return to the issuing country in the form of investment in treasury bonds. This is because the dollar received by a Chinese exporter that exports to the United States something, for example, is exchanged for yuan to the Central Bank of China which, in turn, those dollars will invest primarily in Treasury securities in the United States. This occurs with other countries leading to a decrease in U.S. interest. Yes, because as we know, an increase in demand increases the price of these securities, meaning a lower rate of interest, since the price of bonds varies inversely proportional to the rate of interest. 
This decline in interest rates is reflected both internally and externally. With regard to the domestic economy, in theory, with low interest rates can increase investment and consumption to the point of reaching full employment. In turn, in relation to the external, you can gain from interest rate arbitrage. If the United States sells a title for Brazil should honor him in a year, for example, in the meantime they could borrow this money at a rate sufficient to pay interest to Brazil and still make a profit. 
Occurs, however, that this reasoning is insufficient to explain the workings of the current system, because it disregards the role of the sovereign private. It is insignificant to the U.S. direct intervention in the economy through public banks or state enterprises. In practice, this country depends on tax collections and stipulates that private agents represent companies in their territory so that its people have a job. However, private agents to have access to a low interest rate in North American financial markets will not buy U.S. companies, because of high wages, the labor charges, and taxes on income. 
They will form the matrix of their companies in a tax haven to avoid paying taxes [42], and its factories mainly in Asian countries in order to enjoy the benefits of using slave labor. Also will buy securities in countries like Brazil where interest rates are very high. Thus, due to the economic opening of China's population that refused to submit to capitalist exploitation, and due to the need for countries like Brazil to raise interest rates for dollar reserves, the benefits of seigniorage and macroeconomic flexibility that once attributed to the U.S. superpower status were gradually transferred to the sovereign who now takes private predominant position alongside the national states, and to determine these policies. 
How the profit of the private investments of the sovereign will stop in a tax haven rather than pay tribute to the United States their only alternative is priceless remedy their deficits by issuing money, which further enriches the sovereign private poorer countries have reserves in dollars, and allows the creation of "financial bubbles" that did not take long to turn into international financial crises, in turn, affect everyone. 
Of course, many other issues could still be considered as a more detailed study of the economic and political advantages derived from the internationalization of a currency, which, however, transcend the limits of this work. 
Indeed, the purpose of this job is to show that the internationalization of a currency puts the issuing country of that currency in a position of centrality and superiority in the international monetary system, which is incompatible with the ideal of cooperation that requires a monetary system based on interdependencies of the symmetrical nature. 
In this sense, it can be argued that a cosmopolitan society can not exist privileges, because the inevitable abuse of these will result in crisis and poverty, even for those who abuse their exorbitant power, even these few men, who do not exempt them from slavery to worship, not as victims of financial misery as is most of the human family. Inobstante, victims of the worst form of poverty that exists, that is, the moral misery. 
Therefore, the abuse of the privilege of financing budget deficits by issuing their own currency will sooner or later inevitable problems not only for the country that abuses of power, but also for the stability of the international monetary system. 
In this sense, it is urgent to reform the system by deploying a world reserve currency, as opposed to the adoption of any international currency or a basket of currencies, for a basket of international currencies only broaden the range of countries enjoying an exorbitant privilege. 
2.4 A WORLD CURRENCY AS A MEANS OF COOPERATION 
It is pertinent to begin this topic by asking: what is our option? Justice or conflict? The internationalization of a currency or basket of currencies generates excessive privileges that cause the enrichment of a small portion of the population at the expense of the misery of many. These many workers are subjected to slave labor, small and medium entrepreneurs victims of high interest rates and unfair competition, in short: all those who have no access to financial markets in the country issuing an international currency, can not form companies in countries that do not respect the minimum fundamental human rights, can not evade taxes by using tax havens, or conduct international arbitration with interest. 
On the other hand, it is certain that China and Brazil, for example, are not to blame for the conditions of workers or the high interest rates charged. Such policies are actually the result of an imperfectly organized system, whose deficiencies are used today mainly by private sovereign, since even the United States are no longer a very favorable position in the international arena. 
The result is that while nation states are currently in conflict, with fear that there is a currency war that may even result in military warfare, the king continues to enrich private, regardless of the economic policies adopted by states. Indeed, while there are disparities in the international monetary system there will always be possibility of arbitration. 
While there are tax havens, large differences among states regarding the granting of rights and labor, especially as some countries has set up an international currency and therefore benefit from an artificially low rate of interest, and privileged conditions to finance its deficits in balance of payments, there will always be holding, ultimately causing conflicts represents injustice. 
Therefore, it is necessary to rebuild the international economic order in a way to achieve stability, which should begin to be done by reconstructing the international monetary system, which is the nerve center of capitalist society. 
It is therefore urgent to transform the international monetary system conflicts that characterize capitalist society into a cooperative monetary system characterization of a cosmopolitan society. For this to be done, however, incumbent to redraft international institutions, creating a world central bank that manages the reserves of countries in order to end the asymmetric adjustment of the balance of payments, promoting an international monetary system based on relationships symmetric interdependence. 
2.5 THE ROLE OF LAW IN COSMOPOLITAN BUILDING A NEW WORLD ORDER GOVERNED BY THE PRINCIPLE OF INTERDEPENDENCE 
Contrary to what many might think perhaps the creation of an international monetary system developed under symmetrical relations of interdependence, based on a world currency managed by a world central bank is not an innovative proposal, as recently reminded the President of Brazil Rousseff. 
Indeed, this was the British proposal made in Bretton Woods by John Maynard Keynes, who was rejected because it contradicts the interests of the United States at the time were in a position of economic supremacy. Unfortunately, the subordination was chosen to cooperate, without the man realized that the negative consequences for humanity. 
Even today many still have an outdated capitalist mentality geared to subordinate weaker. This is behind, for example, the speculator George Soros's proposal to replace the dollar with a basket of currencies. This would, of course, a stopgap measure, inadequate to provide a stable international monetary system. 
Indeed, the essential problem of the second American proposal that would not be changed through the adoption of a basket of reserve currencies is that this proposal did not solve the problem of asymmetric adjustment that plays the whole burden of adjustment of the balance of payments for deficit countries, without imposing any obligation to surplus. [43] If a country's income grows, that part of the revenue for imports, which can cause a trade deficit in the country that is in the process of growth. 
In an international economic system come back to prosperity, some things can not be accepted as alternatives to solve the deficit caused by rising imports. The first is the high interest rates, except for those cases in which the economy is being forced at a point above the full employment, rising interest rates limit economic growth, without any justification. 
The other consists of currency devaluation to increase exports, as this will affect neighboring countries and can cause a currency war that, as has been said elsewhere, was one of the factors considered as a cause of World War II. Finally, the increase in taxes prevents the update of the economic potential of a country causing unemployment and poverty. So what would be the appropriate solution for the international promotion of prosperity? 
Plan, must reject the idea of ​​liberal orthodoxy to return to the gold standard. This is because the expansion of productive capacity can not be constrained by an exogenous factor unrelated to economic activity and capable of being manipulated by private agents. 


It is possible, however, that after the establishment of a network of interdependence asymmetric become so entrenched in the social body to make the point that even after the abandonment of connection rules by one of us, others continue to connect the same way about him, given the fact that the power formerly held by legal rules have become a self-sufficient economic power, since we have absorbed those relationships as the natural system, although this is not true. 
