 

----- Original Message ----- 

From: Morrison Bonpasse 

To: Rodrigo de Rato, Managing Director, IMF 

Sent: Saturday, July 28, 2007 2:04 PM

Subject: A Long Term Strategy for "Capital Flows in an Interconnected World" Fw: Your IMF Update: Speech

Dear Mr. de Rato,
 

I read your speech linked below and did not see any references to the long term solution to the disruptions of large capital flows. That Long Term Solution is a Single Global Currency, managed by a Global Central Bank within a Global Monetary Union.  
 

Preparing the world for this long term solution would be a significant legacy for you to leave the IMF. Might you commission several economists to begin, now, to evaluate the costs and benefits of a Single Global Currency and the routes to get there? I believe that you will find that the benefits will far outweigh the costs.  With a Single Global Currency, there will be zero Global Imbalances and zero exchange rate misalignments and zero need for foreign exchange reserves. Foreign exchange transaction costs will drop to zero and there will be no more currency crises.
 

If the world's financial leaders could agree to move in the direction, many of todays financial ills will drop into perspective.
 

Sincerely yours,
 

Morrison Bonpasse

President

Single Global Currency Association

P.O. Box 390

Newcastle, ME 04553 USA

1-207-586-6078

www.singleglobalcurrency.org 

 

 

 

----- Original Message ----- 

From: NewContent@InternationalMonetaryFund.org 

To: morrison@singleglobalcurrency.org 

Sent: Saturday, July 28, 2007 7:24 AM

Subject: Your IMF Update: Speech

New item in your series of interest:

Capital Flows in an Interconnected World, Speech by Rodrigo de Rato, Managing Director of the International Monetary Fund  
http://www.imf.org/external/np/speeches/2007/072807.htm



***************************************************************
NEW! >> You can now sign up to receive e-mail notifications when we publish the IMF Publications Newsletter, a digest of new publications from the International Monetary Fund.

Modify your subscription at: https://www.imf.org/external/cntpst/signinmodify.aspx

Questions or comments about this email? Don't reply to the sender of this message. Instead, send a message to webmaster@imf.org.

