Dear Morning Edition: 

Thank you for your interview of Benn Steil this morning.  

Yes, a Single Global Currency is very realistic. The Single Global Currency Assn. (www.singleglobalcurrency.org) was formed in 2003 with the goal of moving the world to adopt a Single Global Currency by 2024. Such a currency would be managed by a Global Central Bank within a Global Monetary Union, just as the euro is managed by the European Central Bank. If the euro can function successfully as the currency for 13, soon to be 15, countries, then why cannot we have a Single Global Currency for 192 countries?

A Single Global Currency, managed by a Global Central Bank within a Global Monetary Union would eliminate all balance of payments problems for countries and eliminate the $400 billion now being spent annually in foreign exchange transaction costs.  Also eliminated would be the need to maintain foreign exchange reserves, so the $4 trillion now held around the world could be put to more productive use.  There would be no charges of currency manipulation by any country, thus eliminating any dispute such as the current U.S. dispute with China over the value of the yuan. 

Internationally progressive countries and the IMF should begin planning now for a Single Global Currency by 2024.

As Paul Volcker said, "A global economy requires a global currency."

Sincerely,

Morrison

Morrison Bonpasse

President*

Single Global Currency Association

P.O. Box 390

Newcastle, ME 04553 USA

1-207-586-6078

www.singleglobalcurrency.org 

* and author of "The Single Global Currency - Common Cents for the World" available online at  http://mpra.ub.uni-muenchen.de/1175/ and from Amazon.com

