 

----- Original Message ----- 

From: Morrison Bonpasse 

To: Letters to the Editor, New York Times Magazine 

Sent: Monday, March 26, 2007 1:17 PM

Subject: One partial solution to "Reverse Foreign Aid"

To the Editor (and Ms. Rosenberg, if you can please forward to her),
 

   A partial solution to "Reverse Foreign Aid" problem (25 March) is the Single Global Currency, which would eliminate entirely the need for foreign exchange reserves. This would allow the less developed countries with those large reserves to put them to better use than maintaining a value of their current currencies on the foreign exchange markets.
   A Single Global Curency will also remove the incentive to move money from high currency risk countries to lower currency risk countries.
    Other substantial benefits of a Single Global Currency will be the elimination of the $400 billion annual foreign exchange transaction costs and the elimination of the risk of regional currency crises.  
  The world now has a 13-nation, soon to be 22, monetary union in Europe, and several other monetary unions in the other continents. Why not a 192 nation monetary union? The U.S. Federal Reserve and the International Monetary Fund should study this option and begin planning for implementation. A realistic goal is 2024, the 80th anniversary of the 1994 Bretton Woods Monetary Conference.
 

Sincerely,
 

Morrison
 

Morrison Bonpasse
President
Single Global Currency Association
P.O. Box 390
Newcastle, ME 04553 USA
1-207-586-6078
www.singleglobalcurrency.org 
 

